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Inter Office Memo

	From :
	GM(HR), CO, New Delhi
	File Ref:
	DP/3/8/42
	

	To      :
	DGM(HR), PL HO, NOIDA  

ED(HR), Mktg. HO, Mumbai 

GM I/C(HR), Ref. HO, New Delhi

DGM(HR), R&D Centre, Faridabad
	Date :
	23.4.2004


Sub: House Building Advance.

-------
As per extant HBA Rules, loanee employees who have purchased flats are permitted to avail additional loan upto Rs. 1.50 lakhs for major repairs and renovations after expiry of 7 years from the date of sanction of HBA.  

We have received a query from one of the Divisions whether such employees may be permitted to sell their flat after acquiring additional HBA and purchase an alternative bigger/better accommodation.  

In view of the liberalised housing loan facility admissible to employees, such employees may also be permitted to sell their flats and acquire alternate  accommodation.  However, such additional HBA will be admissible after a period of 5 years from the date of sanction of the additional HBA.  
(S.L. VERMA)

GM(HR)
