Ref:DP/1/8/10
Issue date: 6.2.09

Sub: Conveyance Advance.

-----

At present, employees are entitled to grant of a Conveyance Advance subject to a maximum of Rs.70,000 for purchase of a two wheeler.

It has been decided that employees in workmen category in Grade III to V (in Mktg.& IBP Divisions) and Grade IV to VI (in Ref. & PL Divisions {including AOD} and R&D Centre) may be sanctioned a Conveyance Advance within the ceiling of Rs.70,000 for purchase of a four-wheeler in lieu of a two-wheeler. In addition to the above, they would also be entitled for an additional advance upto a maximum of Rs.10,000 towards comprehensive insurance, registration and road tax charges, if any, on the vehicle purchased. 

The other provisions under the Conveyance Advance Scheme regarding eligibility criteria, rate of interest, recovery of advance etc. shall continue to be operative without any change.
The above modification will come into force with immediate effect.
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